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~ “more than just the numbers

lNDEPENDENT AUDITOR’S REPORT e

i To the Board of Drrectors A R
Environmental Advocates of New York Inc

s .Albany, New York

We have audrted the accompanymg ﬂnancrat statements of Envrronmental Advocates of New York Inc (at o
o ‘nonprofrt orgamzatlon) which comprise the statement of financial position as of December 31, 2019 and 2018, -
" . and the related statements of actrvrtres and cash flows for the years then ended and the related notes to thev <

e financial statements.
-"Management’s Responsrblllty for the Flnanclal Statements

Management is responsrbte for the preparatron and falr presentatron of these frnancrat statements m accordance
. with -accounting- principles. generally. accepted in .the "United States of America; this includes the design, = ..
e rmplementatron and-maintenance of internal control relevant to the preparation and farr presentatron of fnancral‘ AR

- statements that are free from materlat mrsstatement whether due to fraud orerror S L

"Audrtor 's Responsrbrllty

: ‘Our responsrbrlrty is to express an oprmon on these frnancnat statements based on our audrts We conducted our S
" -audits -in accordance with auditing standards genera!ly accepted in the United States of America. ‘Those - :
 standards require that we plan-and perform.the audits to obtarn reasonable assurance about whether the frnancral PN

' ’fystatements are free from materlat mrsstatement

: :An audrt lnvolves performmg procedures to obtaln audrt evrdence about the amounts and drsclosures in. the 1

k ﬂnancral statements. The procedures selected depend on the auditor's Judgment lncludrng the assessment of the 2 " f

- risks of ‘material mlsstatement -of the financial statements, ‘whether due to fraud or error. In maklng those risk :
- assessments, the auditor considers internal control relevant to the entity’s preparatlon ‘and fair presentatron of the . & .+
~financial statements in order to desrgn audit procedures that are appropriate in-the circumstances, but not for the - ‘
~ - purpose of expressing an opinion on the effectiveness of the entity’s ‘internal control.- Accordingly, we express no .
" -such opinion. An audit also rncludes evaluating the appropnateness of accountrng policies used and the .-~
‘reasonableness of - significant accountmg estrmates made by management as weII as evaluatlng the overall' o

R presentatron of the flnancral statements

: ,‘We belreve that the audrt evrdence we have obtalned is suffrcrent and appropnate to provrde a basrs for our audrt S
; ‘_oprnron : e , S : B

‘ Opmlon ‘

S 'ln our opmron the fmancral statements referred to above present falrly, in all materrat respects the flnancral el
- position of Environmental Advocates of New York, Inc. as of December 31, 2019-and 2018, and the changes in its e
. net assets and. its cash flows for the years then ended in accordance wrth accountmg prrncrples generalty Sl

,' accepted in the United States of Amerrca
/(,m,/u/c Grabn 1 V%#W Lu@
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~_  CURRENT LIABILITIES:

ENVIRONMENTAL ADVOCATES OF NEW YORK INC f T

Statement of Fmancral Posmon . : f

December 31

e ;CURRENT ASSETS:

-“Cash and cash equrvalents
- " Cash - building reserve
- . Cash - Board designated
" Investments — Board desugnated
_Grants receivable
- ‘Unconditional promises to glve :
- .Due from. related orgamzatlon S
... Prepaid expenses. PR
T Secunty Deposits - - ",
Total Current Assets

7'{ PROPERTY PLANT AND EQUIPMENT S
" 'Land and building ,
Furniture, fi xtures and equrpment
Total '
Less: accumulated depreoratlon e
Net Property, Plant and Equrpment

- Accounts payable ' -
.. Accrued expenses -

' Deferred revenue ' -
- Total Current Llabrlltnes

Rkt _"NET ASSETS:

Wnthout Donor Restnotrons
~Operating”
“Board desrgnated
“Investments and cash
~Internship program :
'Building reserve: RER
Total Without Donor Restnctlons S
; Wrth Donor Restrictions =
|- TotalNetAssets -

2019 e

i ‘228218_
193841 -
L g49,776
25000 .
13108
2,730

:$f 395,165 SRER)
209,638

' 318,701

‘5-_}1;'638.751 R

539,355,
31959

571,314
369,588

T 552.460

' *.201 726

' LIABILITIES AND NET ASSETS
35178

123,584
35,000

s e
93,235

~:10,000 -

193762

35956

© os44e2

59,155
.-307,030"

54510
209,638

71,386,603
260,122

71,470,814

055839 - .

. 1646725

1726353 . .

o See lndependent Audrtor s Report and Notes to FmanCIal Statements’ e
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i 2018 ‘

712821
10,000~
1,307

3816

1680031 T

: 522,855 S

20605

0348923
203537

157215

cere18




ENVIRONMENTAL ADVOCATES OF NEW YORK mc.‘_r’} S

Statement of Actrvrtles

' For the Year Ended December 31, 2019

. -‘Contnbutlons B

. Specialevent. . .

"~ Grants - foundations.

S ?,Drvrdend and mterest mcome
. Other revenue . " -

e _Net assets’ released from. restnctrons =

, Purpose restriction satisfied -
Total Revenues and Other Support

EME;EXPENSES

Programs

7. A'Safe Climate for Al

“ . Clean Water for All "

* Clean and Healthy Cornmumtres for AII ‘ R

Lobbymg : e
Total Program Expenses R

Support Servnces pT
- -Administration - -
_* Special eVents
Fundrarsmg ‘ : -
Total Support Serwce Expenses

' Total Program and Support Expenses T

SR Unreallzed Investment Gam 2
CHANGE IN NET ASSETS

S ,NET ASSETS beg/nnmg of year e

o ‘ff“NET ASSETS endofyear o5 T "

r o i WlthOut Donor
A Tl o S AR ‘ LR ",Restnctrons 5
R REVENUES AND OTHER SUPPORT ' el Lo
‘ $ 500,834
o387, 300

. 567.500

1386

CoL 140417
1643512 -

523352 1
173,764

. 50202

1457824

137,654 0
133,167
111498
o '"‘382,319 .

1,840,143 R

112,420

(84 211 ) e

1,470,814

Wlth Donor S
Restrlctlons;;ﬁ o

45000

. (140417)

‘ ~‘Total

$ ,509 834; e
/387,300
712,500
37,075
1,386

.. 4583 - ¢

i 4583 |

255,539 L

See Independent Audltor s Report and Notes to Fmancral Statements ,
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L 1,648,095 =

R ;\710' 506 -
523352

173,764

L 80202
A v,.—:~‘1,457‘,‘824 .

437654 .
133,167 -
' 111,498?;,

382319 -

. 4,840,143;,‘.- o

1 12,420’ .

(79 628)

‘ v1,ﬁ72\5 3537_ r -




ENVIRONMENTAL ADVOCATES OF NEW YORK INC

Statement of Actlvmes ; e

For the Year Ended December 31 2018

‘;REVENUES AND oTHER SUPPORT :

_Contributions

- Special event -

R Grants = foundatlons = R
G Dividend: and interest i mcome R
- Other revenue '

. Building renovatlons

- Net assets released from restnctlons o

Purpose. restnct:on satisfied

Total Revenues and Other Support ol (o

lEiQEXPENSES

Programs .
A Safe Climate for AII
" Clean Water for All
~Clean and Healthy Commumtnes for All
Lobbying = .
Total Program Expenses

Support Servrces
-~ Administration
Specnal events

. Fundraising

Total Support Serv:ce Expenses o

Total Program and Support Expenses

B Unreahzed Investment Losses :
. fCHANGE IN’ NET ASSETS F

T NET ASSETS beg/nnmg of year

. NETASSETS,endofyear f\; g

, Wrthout Donor 1 'f

Restncttons

s asesiz
. 366,186 -
335800
41,0080
Loe

U 279757
1484652 .

531,683

/390,268 o

108,063 -~ - o
___.&.Z_S.Q- o
1,065,810 .

157133
109,258
: 38355

4 3:’38249
___L£§;§§§t;1?s‘

Q&&_A L__gﬁ*@"w_

.. Restrictions =

280,700 5

oo
o (o79757) .

150943 16355095

",'150'943 |

104,596 :

See Independent Audntors Report and Notes to Fmancnat Statements
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S Total

s amern

366,186

150,000

531683 . -

390,268
/108,063

. .35796

- 1065810

S 157433 0
- 100258

S 38355 -

- soa7eE -

L 1,370,556 P
& (75,847)“” |
189192 iy

- 1,537,161 . '_ . SRR

616500
#1906
R P [




ENVIRONMENTAL ADVOCATES OF NEW YORK INC

Statement of Cash Flows

For the Years Ended December 31

CASH FLOWS FROM OPERATING ACTIVITIES

- Adjustments to reconcnle change in net assets to RN
e net cash provided by operatlons :

. Depreciation - : 20 665”_ :
Unreahzed mvestment (gams) Iosses P e o (112 420) s
| (5;0,60)-»
4193

Changes in:.

- Grants recexvable e 1 AN o N RED SR S L g e (15 ooo);; o

~ Unconditional promlses to gnve ST L T e 12,782 .

L «Prepaldexpenses A ST e T (9,492) - o
- Due from related orgamzatlon T L e T L T - (1,456) - 't
. Security deposits N T e (2,730) ©
“Accountspayable .- U o S (1.802)

-;Accruedexpenses e B R - 30,349

Deferred revenue ETR AT ‘,‘  T 25 ,000 - D
cill o L (5.000)

R Due to related orgamzatlon

o9

Changeinnetassets o “ : $ (79628) $ 189 192 ot

345 '

110,732

NET CASH (USED) PROVIDED BY OPERATING ACTIVITIES (150 732)4' .

h ‘CASH FLOWS FROM INVESTING ACTIVITIES

- Equipment purchases and capltallzed bunldmg cost k "., f o A(1'8N ‘854)',7}'/‘
- Investment in securities . n L A ‘e (24 829)' Sy

 eare)

Sale of securities -

'NET CASH (USED) PROVIDED BY INVESTING ACTIVITIES ey (43 683) :

IQ(DECREASE) INCREASE IN CASH s ’ji (194415)',;.-,

101,796

~ CASHAND CASH EQUIVALENTS begmnmg ofyear o mssm

Page50f12 'k ‘

47017

5 ‘.CASH AND CASH EQUIVALENTS endofyear S % 0§ 923504

| See Independent AUdltOFS Report and Notes t to FmanCIaI Statements Lo

2018 ]iif"‘°

(15189
Torag91
@523
146,695 -

376,487




ENVIRONMENTAL ADVOCATES OF NEW YORK INC

Notes to FInanCIal Statements v‘

NOTE1 ORGANIZATION AND NATURE OF ACTIVITIES S |

> EnVIronmental Advocates of New York lnc (EANY or the OrganIzatIon) was founded in’ 1969 to protecty* ‘. 5

: General overwew

" " our air, land, water and wildlife and the health of all New Yorkers. EANY engages the public, the media,

‘and polIcymakers to. appreCIate New York's role in: addressrng those issues. EANY. monitors the. =

L development Implementatlon and enforcement:of the laws affecting New York's enVIronment and works

- to ensure that policies: protect ournatural resources and safeguard public health. EANY is exempt. from .
... federal income taxes under Section 501(c)(3) of the Internal Revenue Code. An affiliated corporatIon T
':EPL/EnvrronmentaI Advocates (together: with. EANY) is..a _nonpartisan” enVIronmental advocacy

- ‘organIzatIon founded under SectIon 501(c)(4) and is not exempt from federal Income tax

,5 'r»*EnVIronmental Advocates of New York Inc Currently focuses Its programmatIC work on three key polIcy'v - o '

o ",areas

e ‘Clean Water for All So New Yorkers have clean water to dnnk we aim to secure bIllIons in fundlng to -

~“fix‘our water. Infrastructure pass mandatory testmg of harmful pollutants and prevent pollutron of source ¢

~ ::waters

;‘ ‘Clean and ReIIabIe Transportatron Our ClImate polICIes must aim to achIeve signifi cant pollutIon‘ : o
‘reductIons by mid-century. Since transportatron is the largest source of climate: poliution, our primary -

y goals are to’ reduce the number of fossil fuel powered vehICles on our roads and dramatlcally scale up‘

mass transit and other non pollutIng tranSIt optIons

o ‘.Clean and VIbrant CommunItIes To help ensure our communItIes are healthy, we aim to elImInate the
e -use of dangerous pestICIdes and to elImInate the most harmful tQXIc chemIcals In our food and homes

‘No‘TE‘2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES e

“Flnancral Statement Presentatlon c

© The Organrzatlon reports InformatIon regardIng Its fInanCIal posmon ‘and actIVItIes accordIng to two‘ B
B classes of net assets WIthout donor restnctIons and wuth donor restnctrons ‘ ‘ S L

ln 2018 the Organlzatron adopted FASB AccountIng Standards Update No 2016 14 Not for-ProfIt’; R
: ~EntItIes (Topic '958): Presentation ‘of Financial Statements, of Not- for-Profit ' Entities. The standard -

changed the reporting of net assets to two categorIes of- net assets net assets wrthout donor restnct/ons :

v and net assets with donor restnctlons

'Use of Estrmates

- Management uses. estImates and assumptrons in prepanng fmanCIal statements Those estImates and{ Do
- assumptions affect the reported amounts of assets and liabilities; the disclosure of contingent assets and S

* liabilities, and the reported revenues and expenses Actual results could. dIffer from those estImates

o yf.qCash and Cash Equrvalents

For the purpose “of the' statement of Cash flows the OrganIzatIon Consrders all cash and hIghly IIQUId;’:’ Gl

‘ . Investments with orIgInal matuntIes of three months or less to be cash equwalents

'The management of EANY has set up a cash reserve to accumulate fundIng for bUIIdlng repaIrs and B -

Improvements Each month $1 477 plus Interest is added to: the cash reserve account

Page 6 of12 R




ENVIRONMENTAL ADVOCATES OF NEW YORK INC

Notes to Fmancral Statements ﬁ e

NOTE2 'SUMMARY OF SlGNlFlCANTACCOUNTlNG Poucnss (contmued) PR Al
‘ '1‘Advertlsmg e , v \ [t

The Organlzatlon expenses advertrsmg costs as they are mcurred Advertlsrng costs for the years ended, LR
.December 31, 2019 and 2018 were $18 436 and $25, 367 respectlvely SR : 2 SR

' Property, Plant Equlpment and Deprecratron

g ~Property, plant and equment are stated at cost when purchased or falr market value at the date of ’
-donation. Expendltures for - additions, renewals and. betterments are capltallzed expendltures for: e

: jmarntenance and repairs are charged to expense as incurred. Upon retrrement or.disposal of assets, the S

- cost’ and accumulated deprecratron are eliminated from the: accounts and the ‘resulting galn or loss.is -

~included in income. Depreciation is provxded ona strazght-lme basis over the estimated useful lives of -
o the respectlve ‘assets. Depreciation expense for the years ended December 31, 2019 and 2018 was

- $20, 665 and $19, 795 respectrvely ‘ . . R S g

i :Grants Contrlbutlons and Promlses to lee

. .Grants and contnbutlons are- recognrzed when the grantor or donor makes a promrse to gtve that is, ll‘l »
substance unconditional. Grantor or donor restncted grants and contributions are reported-as increases” - -
S assets with donor restnctlons dependrng on the nature of the restrictions. ‘When a restnctron exprres
I net assets W|th donor restnctrons are reclassufled to. net assets wrthout donor restnctlons -

: ~H‘fThe Organlzatlon uses the allowance method to account for uncollectlble grants recelvable andq T
“~+ unconditional - ‘promises ‘to_give. The -allowance for doubtful ‘accounts  is ‘based on- managements*( ’
., identification and evaluatlon of past due recervables Wthh includes an assessment of the individual = .
- factors that have contnbuted to the delmquency Based on'such evaluation, the Organization considers ' -
o “grants receivable ‘and unconditional promises. to g|ve to be fully collectlble Accordmgly, no allowance R
-~ for. doubtful accounts is conSIdered necessary R R ; sl R L

“Functlonal Allocatron of Expenses and Allocat/on of Supportmg Servrce Expendltures o

o The costs of provndmg the various- programs and other actlwtles have been summarized on a functlonal SEPERSE N
* basis in the Statement of Activities. Accordlngly, certaln costs have been allocated among the: oy o
: programs and supportmg servnces beneﬂted ‘ g R S R e \

5 ,‘Donated Serwces ST : ¥ C e
“"Contributions of servnces are recognlzed when they are recerved |f the servrces (a) create or enhance-' e ‘
" ~non-financial assets, or (b) require specralrzed skills,-are provnded by mdrvuduals possessmg those Skl"S R
T and would typlcally need to be purchased if not donated : , B

- There were no contnbuted servnces in 2019 or 2018

o The Organlzatlon relles on donated personal services from graduate and undergraduate level students et
= many of whom- are, fulfilling. course requrrements The- donated services equate to approxrmately one . SRR
- _quarter position. - The value of such services is not reported in the financial statements-as the services, -
-~ -do-not meet the specralrzed skills; requ:rement of-accounting pnncrples generally accepted in the- Umteds o
o ”_;'States of Amenca Nevertheless the servrces are vital to the mlssmn of the Orgamzatlon S

b ',;Investments :

‘Invéstments. in, publlcly traded marketable securltles wnth readlly determrnable falr values and all*"‘; S
" investments in debt securities are valued at their fair values in: the: statement of ﬁnancral posmon R
2 ;.',Unrealrzed garns and losses are rncluded in the change in net assets ' o PR

R fPéQe?Qf:té. et




ENVIRONMENTAL ADVOCATES OF NEW YORK INC

e B Notes to FlnanCIaI Statements
e NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contlnued)
- ,Reclassrflcatlons

o Certaxn accounts |n the pnor~year flnanC|aI statements have been reclassn‘led for comparatlve purposes
to conform W|th the presentatron in the current-year fmancral statements . : ;

* 'NOTE 3. INVEsTMENT’s:Si

:,_“ Investments as of December 31 2019 are summarlzed as follows A
: \ : : . .Carrying

! Cost; 4 , ey Fatr Value o Value L

Unrestncted Board deS|gnated

BondFunds. ~ .. § 239285\ s ,233,36,0 ‘$- 233,360

“StockFunds . LT ia10,631° 464,494 . 464,494

i Stécks,"’ L f 95,499 _ 151822 _ - 151922

: , Investments as of December 31 201 8 are summanzed as follows ' e
, ’ b ; Carrymg

Cost Faeralue VaIue fe

o Unrestrlcted Board desxgnated R o R SR f IR O AR
~Bond Funds ST ENRAN LD A T ",231‘,42_6~_,;«‘,$ f~-g220,49,3 S $g‘f*220,‘493
StockFunds . . 390,552 . 373406 . 373.406 .
Stocks ot 95499 - 118628 - 118,628 ¢

- i_Tian s 12521 § 112 527 -

L k‘{‘ ‘The foIIowmg scheduIe summanzes the mvestment return and rts classmcatron |n the statement of \
actlvmes for the years ended December 31 » S e

| k 2019 2018
Dlvrdend and mterest income” $' ‘ 37 075 $ 41 906
Unreahzed galns (Iosses) , : 112 420 : " ’ (75 847)

TotaI Investment galns (Iosses) § 1 g!ggg § @g gg:_n

: ‘NOTE_4 SIGNIFICANT CONCENTRATIONS OF CREDIT RISK

The Organlzatlon mamtalns ItS cash balances at two banks Accounts at these mstrtutlons are msuredfr? S

S by the Federal Deposit Insurance Corporatron up to $250,000. At times, the balances in these accountsv

o : ~may be in-excess of federally insured limits. At December 31, 2019 uninsured cash in these accounts '~ S
" were $57,030..The Orgamzatlon has not expenenced any Ioss and beheves !t IS not exposed to any«'_»- o

S csrgnlflcant credlt nsk

,\ 'The Orgamzatlon mamtams cash and mvestments ata brokerage ﬂrm Accounts at the lnstntutron are SR ,
. ‘insured by the Securmes Investor Protection Corporatron up to $500,000, Wthh includes a $250, 000 A
limit. for “cash.  Uninsured ' cash and " investments 'at- December 31, 2019 were $543405. - The T

Ce Organlzatlon has not expenenced any Ioss and beheves It IS not exposed to any SIgmf cant credlt nsk

. Page8of2 -




NOTE 5

- NoTE®.

ENVIRONMENTAL ADVOCATES OF NEW YORK INC

Notes to Fmancral Statements . o

LINE OF CREDIT

OPERATING LEASES

g excess of one year are as follows

Year Endlng December 31 2020 =

S ; 2020 The monthly lease payment is $1 547

S Lease expense m 2019 was $17 156

NET ASSETS WITH DONOR RESTRICTIONS

2021

e 42022;ik"‘“"
S 0023

‘ tThe Organrzatlon has a $100 000 line of credrt wrth a bank wrth an: rnterest rate of 5. 75% at December

© . 31,2019. The bank requrres the line be paid down to at least 50% of its hlgh balance for 30 consecutive

days within a 12-month cycle. There were no borrowmgs on the lrne at. December 31 2019 and 2018 S
. Borrowmgs under the lrne are payable on demand L C A : e o

" The Organlzatron leases a copler wrth monthly lease payments of $160 The lease explres in 2024

, Future mrnrmum Iease oblrgatlons requlred under the operatrng lease wrth rnltral or remamlng terms rn o

$ 1916:’;{‘ TR L
1916
Coqete

1435

' ,'EANY leases oft" ice space in New York Crty The lease term began March 1 2019 and explres February ’f“ 0L

o Net assets wrth donor restrlctlons are avallable for the followmg purposes

Burldlng Fund S
“. A Safe Climate for All.

.- 'Clean Water for All-

- General stpport " .
Clean Water for All :
'Clean and Healthy Communrtles for All
Net Assets Wrth Donor Restnctrons

donors as follows

Purpose restrrctron accompllshed
A Safe Climate for All ‘

w Clean and Healthy Communltres for All

General Support -

Net Assets Wrth Donor Restrrctrons Released V-M § ;g,zng ,f '

2o19[;}7;7“7

. $ 150000”,,~

035122 0
3oooo~oan%"*
45000;1<

Sz

20191?*‘“

2018

f'$ 1soooow*,,,f,.,w.t
46002

22,500

75859
aeTe

kk 2018 |
$ 55880& *»;$, 179522 o
21714
: '.;15323~; :
47,500

A, Page 9 of 12

| ~‘“; 2714
{5323
§ 2gaggg

Net assets were released from donor restrlctlons by satrsfyrng the purpose restrlctlons specrfred by




ENVIRONMENTAL ADVOCATES OF NEW YORK INC

Notes to Fmanmal Statements ~’ o

NOTE8 RELATED PARTY TRANSACTIONS ‘ : : L s
: The Orgamzatlon shares management personnel wrth EPL/EnvrronmentaI Advocates Inc (EPL) a

o nonproft corporation -which - is - a 'non-partisan  environmental - ‘advocacy . organrzatlon providing

B "~dependable and reliable lnformatlon to citizens, lawmakers, Ieglslatrve staff and state agencies regarding - -
- the -environment. Several Board Members of the Organization are atso on the Board of EPL EANY B
o charges EPL for salanes supphes and servrces throughout the year L o

“ ‘ ﬁThe followmg is a summary of transactrons and outstandmg baIances for December 31
Envrronmental Advocates of New York Inc,, servrces to EPL -

2019 2018

~ Salaries and benefits ‘:;f$ 17, 937 S ¢$ 17 337[
- Professional services .- 288:’,’. ERN e 1764‘ SR
- Creditcardcharges "~ -~ " 186 . . 864
- Occupaney -~ ot 3300 ’.:; 479 e
- Communications .~ .. 02790 o 263
~Telephone .0l 4B
',‘Oft"ceexpenses ISR COBT e
- Postage - . . B4 o 408 00
. Feesand turtlon LAl 280 000
S Printing o 78 T g
L Advertising T 28
A Total S R 3 20,32 5__?_:2_;&

- ‘_The amount due from EPL/EnvrronmentaI Advocates Inc at December 31 2019 and 2018 was $ 2 763‘, f' 2_3 .

o -~?and $1 307, respectlvely S

- NOTE'. RETIREMENT PLAN

The Organlzatlon mamtalns a 403(b) tax—deferred retrrement plan for aII ehgrble employees In addrtron' ’, e

: " to'salary deferrals, the Orgamzatron may-make discretionary contributions. The Organization contrrbuted R
2% -and 5% of gross salary for years ending December 31, 2019, and 2018, respectively, and the

" -pension expense was $21 668 and $33 846 for the years ended December 31, 2019 and 2018 S T

Fey , respectrver

NOTE 10 INCOME TAXES

e ,,‘As a nonprofit it organlzatlon under Sectlon 501(0)(3) the Orgamzatlon is generaIIy exempt from paymg' T .
“income taxes unless it receives unrelated business income which. could be: subject to'income tax.

‘Management believes that all revenue and support relates exclusrvely to the Organization's tax exempt

. purpose and is not subject to federal or state income tax.' The Organization’s tax returns are subject to.

-examination by the applicable . taxmg authorities. As of ‘December 31, 2019 the Organlzatrons tax-:
T returns generally remam open for examlnatron for the last. three years L

Pagef0of12 o
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ENVIRONMENTAL ADVOCATES OF NEW YORK INC

Notes to Fmancral Statements

NOTE 11 STRATEGIC PLAN
-,The Organrzatlon commrssxoned an extensrve strategrc plannmg process to determlne lts future .
activities, priorities and overall effectiveness. Consultants were engaged to assist in the plan and the -

- - cost in 2019 and 2018 was $0 and $59, 280; respectrvely, which'is reported as a component of support "7, :

) servrces The cost was partrally funded by specral donatlons from the board of dlrectors R

NOTE 12. EXPENSES D e s
: Expenses for year ended December 31 2019 are as fottows

- - B Sl Fundralsmg and‘
B Program R Admmrstratron Specral Events ; - Total

 Salaries and benefits . $ 1,089,238 ,$ 108 628 $ 122,197 $ 1,320, 063’ i
Professronat fees: - ... 37,367 - - 19 280;57, ~ 11 666 - : St 68 313'; L

“/Regrants S 7190,0000 R - 190,000

' Supplies. . 7.489 . 660 S 72 539,‘} . .80688 .

Occupancy. - . & .. . 35782 ' ":};-2089 ,’f‘ Lo BBTA 43242

"“vr"-f,i‘Advertlsrng PRI 017,087 09 440 e ,.1,8,436,*3;,‘x"/»,,‘ R
S ;‘:Deprecratron S oM7807 1840 1218 L. 20665 . o
-+ Printing oo 5183 8t 7863 18127 -

j;Equrpment L B X -T:1 SRR 8902 .. 15853
o Travel oo oo 0143390 0 4511 2,047 - 17,807
~ Communication’ 80909 - ot M85 9,284

- Bank servrcecharges 13T BB L 7464 S 8,015

" Publications e o8Bt e e e 1050 9,681

-  Telephone .. . 9027 % . 85 420 9802 .
" Postage and marlrng S 5700 s 080 e 28100 . 4470

. Stpend o883 . i o 5334

Feesandtuton . 2379 . 425 s 3245

: Organrzatron outreach S .0B00 e T 500

' nsurance . . . e et 1548 i
*,Mrscellaneous s 228 e

E

&
: ‘ 228‘ 1 :




© ENVIRONMENTAL ADVOCATES OF NEW YORK, INC.

- Notes to Financial Statements =~
NOTE 12, EXPENSES (continied) '~
°  Expenses fdryear éhded"kDeCenﬁber;IB'Tr,,‘20‘1“8‘.1'3“5 aSAE‘fé”OWS'{ 3

..o Fundraisingand
~ Program . . - Administration  Special Events . Total

| Soleriesandbenefis  § 756928 5 60813 s S8 s 67423
" Professional fees o BT,796 .. B5499 . 6532 159,827
Regrants: -~ "~ ' . 97,000 . yH

. .- e7000

C Swplies . oe24 704 ssger . eoete

. Qccupancy. . . . 24095 1806 . o978 . 27.779 L
. Advertising - oo ~
. Depreciation - T 17,798 . 1471 L 526 ... 719,795°
~Printing- "~ Lo PR 8260 - .0 30 Rk 8205 716,495
- Equipment. = . 8270 . g
coTravel T 12,742 o o4853 0 589 - 14,884 .
. Communication - -~ 13935 - = - -
.. Bank service charges . - -~ '
© Publications -
" Telephone .~ - 0 ~
- [Postageandmailing = .- " 2244 80 ’
Lo - Stipend . B 4600 4600

Cet10 ~ 10500 0 9160

23391 f463 . B13 25367

8756 1 1506

= T 43976
788 . 1725 8220 10742 .

2,394 4718

Feesandtuiion - . - 3134 . ..866 000 o370

. Organizationoutreach . - 3500~ . ; ‘
. Insurance . | e L T gy T T 1533
. Miscellaneous S e D R B

o Total - 57065810 ~ §_ 157133  §_ 147813 § 1z0ss6

. NOTE 13, SUBSEQUENT EVENTS

— 3500
662

In preparing these' financial statements, management has evaluated events and ‘transactions for -

_potential recognition or disclosure through November 13, 2020 the date the financial statements were
~available to be issued. ‘Based on such evaluation, there were no Subsequent events that require -

~ “adjustment to the financial statements: however, further disclosures of matgri,al‘Un"c;ert‘ainty“g':aused‘by, P

_ the COVID-19 outbreak is discussed below. ; | ;
" The COVIb-1,9‘odtbre,ék in th'e‘U’nited,'S,tates has caused ‘disrubt‘ib:n‘.thrbugﬁont"heﬂéou‘nt,ry.‘ While thls L |

. disruption is currently expected to be temporary, there is considerable uncertainty about the duration = -

‘ -'iand“longfterm impact. The Organization expects it could be negatively impacted because its funding -
sources, primarily: foundation grants; donations ‘from the public .and investment income, could be:

-~ reduced in the future becausé of ;_"c;ihangin_g ‘economic circumstances. ‘The"size, if any, of suchimpactis -~ .- -
- 'not determinable at this time.. To help mitigate the financial impact, the Organization has appliedforand -

i ‘received $ 246,900 loan on April 21, 2020, under the Paycheck Protection Program (PPP) administered -

by the SBA. This loan is forgivable if used for certain eligible expenses such as payroll, retirement plan

o contributions, health insurarice, rent and utilities and if certain employee retention criteria is met. The

: Organization has used the loan pr»gceeds“f‘o'r_'eligib{e exp’enses‘and'gxp‘ects, the loan:wm bef/fokrgive‘nj.f S i 2

. Paget2offz .




